FOUR MILE RANCH METROPOLITAN DISTRICT NO. 1

ANNUAL REPORT

FISCAL YEAR ENDING DECEMBER 31, 2022

Pursuant to § 32-1-207(3)(c), C.R.S., any special district created after July 1, 2000, shall
file a special district annual report for the proceeding calendar year by October 1 of each year.
For the year ending December 31, 2022, the District makes the following report:

(A)

(B)

(©)

(D)

(E)

(F)

(G)

{00685892}

Boundary changes made:
There were no boundary changes made in 2022.

Intergovernmental agreements entered into or terminated with other
governmental entities:

The District did not entered into or terminate any intergovernmental agreements
with other governmental entities in 2022.

Access information to obtain a copy of the rules and regulations adopted by
the board:

To date, the District has not adopted any rules and regulations.

A summary of litigation involving public improvements owned by the special
district:

None.
The status of the construction of public improvements by the special district:
The District has completed construction of all anticipated public improvements.

A list of facilities or improvements constructed by the special district that
were conveyed or dedicated to the county or municipality:

The District did not construct any facilities or public improvements during the
report year that were conveyed or dedicated to Fremont County or Cafion City.

The final assessed valuation of the special district as of December 31 of the
reporting year:

The has received a certification of valuation from Fremont County that reports a
taxable assessed valuation for the District for 2022 of $4,985,886, for collection
in 2023. The District certified a mill levy of 51.435 mills to be assessed against
the properties within the District.



(H) A copy of the current year’s budget:
A copy of the 2023 adopted budget is attached as Exhibit A.

M A copy of the audited financial statements, if required by the “Colorado
Local Government Audit Law,” part 6 of article 1 of title 29, or the

application for exemption from audit, as applicable:

A copy of the Application for Exemption from Audit for 2022 is attached as
Exhibit B.

(J)  Notice of any uncured defaults existing for more than ninety days under any
debt instrument of the special district:

The District is not aware of any uncured events of default, which continue beyond
a 90-day period, under any debt instrument

(K)  Any inability of the special district to pay its obligations as they come due
under any obligation which continues beyond a ninety-day period:

None.
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EXHIBIT A
2023 Budget
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\ PINNACLE

==\ CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
FOUR MILE RANCH METROPOLITAN DISTRICT NO. 1

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2023 including the comparative information of the forecasted estimate for the year
ending December 31, 2022 and the actual historic information for the year 2021.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.

Pinnacle Consulting Group, Inc.
January 28, 2023

www.PinnacleConsultingGrouplinc.com



FOUR MILE RANCH METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND

@

(b)

(©

()

2021 2022 2022 2023
Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $ 67,685 | $ 76,761 76,761 | $ 79,774
Specific Ownership Taxes 10,923 12,282 12,282 12,764
Interest Income 2,062 2,000 2,000 2,000
Total Revenues $ 80,670 | $ 91,043 91,043 [ $ 94,538
|
Expenditures
Operations & Maintenance:
Landscape Maintenance & Repairs $ 23,671 [ $ 37,400 37,400 [ $ 37,400
Administration:
Accounting 16,031 16,500 16,500 17,500
County Treasurer's Fee 2,034 2,303 2,303 2,393
Election Costs - 1,500 1,675 15,000
Insurance 2,482 2,657 2,657 2,606
Legal Services 9,882 15,000 10,000 15,000
Office and Other 1,535 2,000 1,500 2,000
Directors Fees 61 700 700 700
Contingency - 5,000 - 5,000
T?tal Expenditures $ 55,696 | $ 83,060 72,735 | $ 97,599
R?venues over/(under) Expenditures $ 24973 | $ 7,983 18,308 | $ (3,061)
Bngnning Fund Balance 93,969 79,510 118,943 137,250
Ending Fund Balance $ 118,943 | $ 87,492 137,250 | $ 134,189
COMPONENTS OF ENDING FUND BALANCE:
Emergency Reserve (3% of Revenues) $ 2,420 | $ 2,731 2,731 | $ 2,836
Operating Reserve (25% of Expenses) 13,924 20,765 18,184 24,400
Unrestricted 102,598 63,996 116,335 106,953
TOTAL ENDING FUND BALANCE $ 118,943 | $ 87,492 137,250 | $ 134,189
Mill Levy
Operating 16.000 16.000 16.000 16.000
Debt Service 41.735 36.825 36.825 35.435
Total Mill Levy 57.735 52.825 52.825 51.435
|
Assessed Value $ 4,232,085 |$ 4,797,555 4,797,555 | $ 4,985,886
|
Property Tax Revenue
Operating 67,713 76,761 76,761 79,774
Debt Service 176,626 176,670 176,670 176,675
Total Property Tax Revenue $ 244,339 | $ 253,431 253,431 256,449

Modified Accrual Budgetary Basis

1




FOUR MILE RANCH METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

DEBT SERVICE FUND

@

(b)

(©

()

2021 2022 2022 2023
Unaudited Adopted Projected Adopted

Revenues Actual Budget Actual Budget
Property Taxes $ 176,552 176,670 176,670 176,675
Specific Ownership Taxes 28,634 28,267 28,267 28,268
Development Fees 29,000 8,000 25,000 8,000
Interest Income 354 1,500 1,500 1,200

Total Revenues $ 234,540 214,437 231,437 214,143
|

Expenditures
2017 Loan - Interest $ 102,183 97,681 97,681 93,880
2017 Loan - Principal 92,300 96,000 96,000 99,800
Trustee & Paying Agent Fees 1,500 1,500 1,500 1,500
Contingency - 10,000 - 10,000

Total Expenditures $ 195,983 205,181 195,181 205,180
\

Revenues over/(under) Expenditures 38,558 9,256 36,256 8,963
\

Beginning Fund Balance 341,444 316,873 380,001 416,257
\

Ending Fund Balance $ 380,001 326,129 416,257 425,220

Debt Reserve Required $ 200,000 200,000 200,000 200,000

Debt Service Coverage Ratio 104.70% 105.00% 105.00% 105.00%

Modified Accrual Budgetary Basis

2




EXHIBIT B
Application for Exemption from Audit for 2022
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APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

FOR LCCAL GOVERNMENTS WITH EITHER REVENUES OR EXPENDITURES HAN 000
Under the Locat Government Audit Law {Seclion 29-1-601, el seq., C.R.S.} any local government may apply for an
It your local gevernment has either revenues or expenditures of LESS than $100,000, use th
EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC
To qualify for exemplion from audit, a local government must complete an Application for Exemplion from Audit EACH YEAR and submit it to Ihe Office of the State Auditor (O'SA) for approval,
Any preparer of an Applicalion for Exemptlon from Audil musl be an independent accounlant wilh knowtedge of governmental accounting.
Approval for an exemplion from audil Is granted anly upon the review by the OSA.

¥

REA L INSTRUCTIONS BEFORE COMPLETING AND SUBMITTING THIS FORM

ALL APPLICATIONS MUST BE FILED WITH THE USA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END. FOR EXAMPLE. APPLICATICNS MUST BE RECEIVED BY THE OSA ON OR BEFORE MARCH 31 FOR GOVERNMENTS WITH
A DECEMBER 31 YEAR-END.

GOVERNMENTAL ACTIVITY SHOULD BE REFORTED ON THE MODIFIED ACCRUAL BASIS

PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS
PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE ACCEPTED. FOR YOUR REFERENCE, COLORADO REVISED STATUTES CAN BE FOUND AT THIS ADDRESS
APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED. biltp e lexisnexis comrhottopi/Coloradol

APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

Has the preparer signed the application? Chackout our new web portal. Register your account and submit
electronic Applications for Exemption From Audit, Extenslon of

Has the antity carrected all Prior Year Deficiencles as cc icated by the OSA? Time to File requests, Audited Financial Statements, and more!
Has the application besn PERSONALLY reviewed and approved by the governing bady? Seeithelinkibeici:
Are all sections of the form complete, including responses to all of the questions? OSA LG Web Portal

Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each seaction?

[ I o Y

Will this apptication be submitted slectrenically?

o If yes, have you read and understand the new Electronic Signature Potlcy? See new  here
pollcy

--OF--
O Have youincluded a resclution?
O Does the resolution state that the governing body PERSONALLY reviewed and approved the resolution in an open public meeting?
0O  Has the resolution been signed by a MAJORITY of the governing body? [See sample resclution.)

O Will this application be submitted via a mall service? (e.g. US Post Office, FedEx, UPS, courier.)

I ifyes, does the application Include ORIGINAL INK SIGNATURES from the MAJORITY of the governing body?

NEW METHOD!
WEB PORTAL: Register and submit your Appications al our new portal: hitps:iapps leq.co.goviosallg
MAIL; Office of the Slate Auditor
Local Governmenlt Audit Division
1525 Sherman SL., Tih Floor
Denver, CO 80203

QUESTIONS? Email osa.lg@coleg.gov or Phone; 303-869-3000

IMPORTANT!
All Applications tor Exemplion from Audit are subjecl to reviewr and approval by the Ottice of (he State Audilor
Governmental Activily sheuld be repoifed on the idodiied Acciual Basis

Proprietary Aclivity sheuld se reported an the Cash o Budgetary Basis -- A Budget to GAAR recenciliatior ravided 10 Pal 2
Fallure to file an appiication of denial of the (equest conld cause tha local governmenl to [ose its ¢ mplion lrom audi for thal year and the ensuing year

In that event, AN AUBIT SHALL BE REQUIRED



APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENT Four Mile Ranch Metropolitan District No. 1 For the Year Ended
ADDRESS Ci0 Plnnacle Consutting Group, Inc. 1213142022
550 W. Eisenhower Blvd. or fiscal year ended:
Loveland, CO 80537
CONTACT PERSON Teresa Adler
PHONE (970) 669-3611
EMAIL teresaaf@pcgl.com

CERTIFICATION OF PREPARER

| certify thal 1 am an indepandent accountant with knowledge of governmental accounting and that the information in the Applicalion ts complete and accurate (o the best of ry knowledge. | am aware thal the Audit Law requires thal a persan
independent of the entity complete the application if revenues or expenditure are at least $100,000 bul not more than $750,000, and Ihal independent means someone wha is separate from the enlily,

NAME: Teresa Adler

TITLE District Accountant

FIRM NAME {if spplicatie) Pinnacle Consulting Group, Inc,

ADDRESS 550 W Elsenhower Blvd, Loveland, CO 80837
PHONE 970-669-3611

DATE PREPARED 31572023

RELATIONSHIP TO ENTITY District Accountant

PREPARER (siGitaTURE REQUIRED)
N,

{
©f has the dlMt

p IM‘E’TﬂIe sz,kﬂlcle 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 spactal districts only, pursuant to Sections 32-1-103 {9.3) and 32-1- X It Yas, date filed:
104 (3), C.R.8) ]




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

Indicate Nama of Fuad
NOTE: Anach additional sheels as necessary

Line 8 'i Description

PropictaryiFiduciary Funds
E |Please use this space to
provide ¢xplanation of any
o 112715 0N this page

General Fund? bl Service? Description Fund* t Fund*

Assels
11 Cash & Cash Equivalents % 148,045 | & 399,783 Cash & Cash Equivalents $ -|s -
1-2 Invesiments [ BE -] Investmems s 13 R
1-3 Recelivables $ -1 % - Recelvables $ -3 -
1-4 Due from Other Entities or Funds $ 2061 | § 895 Due from Cther Entities or Funds S -1 -
1.5 Properly Tax Recelvable s 7774 |8 176,675 Other Current Assets [specify...) o
All Other Assets [specity...] E -8 -
1:6 Prepaid Insurance 3 445 | $ - Total Current Assets § -ls o
1-7  Utility Deposit $ 100 [ § -| Capital & Right 1o Use Assets, net tirom Parté4) 3 I S
1.8 $ -|$ .| Other Long Term Assels fapecity..] $ s -
18 $ -8 - $ -|s ]
1-10 3 BE; - $ s -
1419 $ 230425 § 577,353 0 OTAL A s Ts 5
Deferred Qutflows of Resources: = E ~ Deferred Outflows of Resources
142 [speciy..] [; s -1 [specity...} B s R
113 [specify...] BE - [specity...} $ (5 =
114 {2dd Ines 1-12 through 1-12) TOTAL CEFERRED OUTFLOWS [ N B tadd Hnes 112 troanh 113 TOTAL DEFERRED OUTFLOWS [ S | g =
1.15 TOTAL ASSETS AND DEFERRED ouTFLOWS [FRIE= 5‘57,'3333' = W] s |
Llabllitles Liabilitles
1-16 Accounts Payable $ 5102 | $ - Accounls Payable $ - 8 B
147 Accrued Payroll and Related Llabilitles $ 300 | § .| Accrued Payroll and Related Liabilities 3 s .
118 Unearned Property Tax Revenue $ -|'s -|  Accrued Interast Payable 3 s ]
1.19 Due to Other Entitles or Funds $ - % - Due to Other Entities or Funds 3 - 8 -
1.20 All Other Cuirent Liabllities $ - - | All Other Current Liabllitles $ - % =
1-24 d 0) TOTA RR AD 3 5402 [ & 2 6 thro 0) TC RR A 3 =0 T
1-22 All Other Llabllities fspecify...) $ -8 - Proprietary Debt Cutstanding {irom Part 44} $ - 8 -
1-23 $ -1 % - Other Liabillitles pecity...]: $ - % B3
124 $ -1$ - 3 Ts R
1-28 3 -8 - $ -1s -
1.26 $ -1 $ - $ -8 -
127 dd hine oug 6 OTA ] $ 5402 (% c dd oug OTA AB $ -8 R
Deferred Inflows of Resources: ; Deferred Inflows of Resources :
1-28 Deferred Property Taxes $ 79774 [ % 176,675 Pension/OPER Related % NE) -
4-29 Lease related (as lesser) $ k] - Other (specity...| 3 -1 8§ -
1.30 (add lines 1-26 tlhyough 1-29) TOTAL BEFERRED [N B 79,774°) § QEGIEE (060 hnes 128 thvough 1-25) TOTAL DEFERRED INFLOWS [ “Is 3
Fund Balance Net Position i N
1-31 Nonspendsble Prepaid s B =] Netlnvestmentin Capital Assets [ -Is B
1-32 Nonspendable Inventory $ - % -
1-33 Restricted [specity...) 5 -1 % 382,786 | Emergency Reserves s Ts R
1-3¢  Committed spacity...| $ -1 % - Other Designations/Reserves $ - $ R
1-35  Assigned [specity.. ' $ - % - Restricted [ s ]
1-36 Unassigned: i $ 145,249 | $ 17,892 Undesignated/Unreserved/Unrestricted -ls o
137 Add lines 1-24 through 1-26 Add lines 1-31 through $-35
This total should be the same as ling 3-33 This total should be the same as line 3-33
; TOTAL FUND BARLANCE 3 145249 | § 4 ; TOTAE.NET POSITION 5 -3
.28 Add lines 1-27, 1-30 and 1-37 Add lines 1-27, 1-30 und 1-37
This total should be the same as line 1-15 { This totat should be the same as line 1-16
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND 1 TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BaLance R 290425 | § POSITION i Sls A




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

FropritaryiFiduciary Funds

Please use this space to

Governmental Funds
' Description Genoral Fund 04 " Debt Service!

4 - | Dascriptlens I e h
provide explanation of any
Tax Revenue ~ TaxRevenue e items on this page
241 Property finciude mas lvied in Question 104) $ 76,634 | § 176,378 Property pnckude meds evied in Guestion 10-§] 3 - %
2-2 Specific Ownership 3 11515 | § 22,863 Specific Ownership $ R -
23 Sales and Use Tax $ -1 % - Sales and Lse Tax $ K -
-4 Other Tax Revenue [speclty..|: $ K] .| other Tax Revenue [specity...): _'s—_ o R -
2.5 Interest $ 3674 | § 4,850 $ -8 5
2.6 Development Fees $ 10000 % 16,000 3 - -
27 $ -1% & 3 -1 % R
2.8 ¥ it L $ 925823 |3 220,091 . )0 $ Y ’
2.9 Licenses and Permits 3 -8 - Licenses and Permits $ A E ] 5
2-10 Highway Users Tax Funds {HuTF) $ -1 % - Highway Users Tax Funds (Hutr) _s- -8 -
2114 Conservation Trust Funds Lettery) $ -1 % - Conservation Trust Funds iLatery) 3 - % 5
2412 Community Development Bleck Grant 3 - % - Community Development Block Grant L -1$ .
2413 Flre & Police Pension I 5 . 3 - Fire & Pollce Penslon I $ -l % B '.
2-14 Grants $ -1 % . Grants [ -8 -
215 Donatlons $ - % - Donatlons $ -l % -
218 Chargas for Sales and Services $ - $_ N Charges for Sales and Services $ -8 o
217 Rental income $ -1 % 2| Rental Income % -l s -
218 Fines and Forfelts $ Bk - Fines and Forfelts 1 -8 R
2-19 Interestinvestment Income $ . E -] Interestinvestment Income 8 - T $ 5
2,20  Tap Fees s N .| TapFees 3 T N
2.21 Proceads from Sale of Capital Assets s T $ - Proceeds from Sale of Caplta) Assets H -ls 5
2.22 All Other [speclfy...): ARC Fees $ s - All Other (specity...: s Ts .
2.23 Covenant Violations $ - % - 3 -1$ .
i 2- - Add 8 Gug
2.24 SN oS ST 92,623 | $ 220,091 2o s Is z
Other Financing Sources Qther Financing Sources
228 Debt Proceeds $ -ls = Debt Proceads $ -Ts R
2.26 Lease Proceeds $ K - Lease Procesds S -8 =
2.27 Developer Advances $ k] 5 Developar Advances $ -3 5
2.28 Other [specify...): $ -8 - Other [epeeity.. ): 3 -8 -
2.29 dd o B | fdd o 8
0 0 R A QUR 3 1% o OTAL Q R OUR s - % e Lo

2-30 - < | i

O R DO R OUR s 92823 | § 220,094 O R DO R OUR s s i

DTG 00 R ®) S R R 0,000 QF G 0 %) d o 9 A0 o 0



34
32
3.3
34
35
16
a7
38
39
310
314
312
313
314

315
318
317
318
319
3-20
3-21

3-22

3.23
3-24
3-25
3-26
3-27
3-28
3.29

3-30

31

332
3-33

IF GRAND TOTAL EXPENDITURES for ail funds (Line 3-22) are GREATER than §

Expendltures

General Government

Judicial

Law Enforcement

Fire

Highways & Streets

Solid Waste

Ceontributlons to Fire & Police Penslon Assoc,

Health

Culture and Recreation

Transfers to other districts
Other [specity. .J:

Capital Qutiay
Debt Service
Principal
[nterest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other [specity..):
Treasurer Feas

(should match amount in 4-4}

AOd [
O F D H
Interfund Transfers (i}
Interfund Transfers owm
Other Expenditures (Revenues):
o B OTA
R RS AND O A EXPENDITUR

Excess (Deficiency) of Revenues and Other Financing
Sources Cver (Under) Expenditures
Line 2-29, less line 3-22, loss line 3-29

Fund Balance, January 1 from December 31 prior year repont

Prior Paricd Adjustment {MUST explain}
Fund Balance, December 31

Sum of Lines 3-30, 3-21, and 3-32
This total should be the same as line 1-37.

(303} 869-3000 Tor assistance,

4 A ()P
$ 33397 | § -
$ -18 -
$ -8 -
$ -1 -
5 -1s -
$ -8 -
$ -8 -
§ -8 '..1
$ 33120 [ 8 -
$ -8 -
$ -1s -
$ -1s -
$ -1s -
$ -is -
§ $ 6,000
$ $ 101,914
$ -1$ 1,500
$ -13 -
$ -1§ -
$ -18 -
$ -18 -
$ 66,517 | 199,414
$ -1§ -
$ -1s -
$ -8 -
$ - .
$ BE =
$ -8 -
$ -1s -
$ 26,306 1§ 20,677
$ 118,943 | § 380,001
F -ls -

750,000 -

= & - [)
Ca D
Expenses
General Operating & Administrative
Salaries
Payroll Taxes

Contract Services

Employee Banefils

Insurance

Accounting and Legal Fees

Repair and Malntenance

Supplies

Utllittes

Contributlons to Fire & Police Pension Assoc,
Cther rspecity...]

Capital Outlay
Deobt Service
Principal
Interest
Bond lssuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other {speciy...:

(should match amount in 4-4)

Net Interfund Transfers {In} Out
Other [specily...)[enter negative lor expense]
DepreciationfAmortization
Other Financing Sources wses)
Capital Qutlay
Debt Principal

{from line 2.28)
{from lina 3.34)
{from line 3-15, 3-13)

Net Increase {Decrease} in Net Position
Line 2.29, less line 3-22, plus line 3-29, less fine 3.23

Net Posltion, January 1 from December 31 prior year
report

Prior Perlod Adjustment {MUST explain)
Net Position, December 31

Sum of Lines 3-30, 3-31, and 3-32
This total shouid be the same as line 1-37.

$ $ -
$ $ -
§ s R
$ $ R
5 s N
$ $ -
$ $ .
$ $ .
|3 £ -
$ s -
$ $ -
$ $ -
$ $ -
) s p
$ s -
$ $ -
$ $ R
H $ .
3 $ .
S $ N
3 $ - RAND TO
$ $ o 65 a
3 $ .
$ $ .
$ 3 2
S s 8
3 $ -
3 $ -
$ $ .
3 $ -
3 $ -
$ $ -

STOP. You may not use this [orm. An audit may he required. Sec Scction 29-1-604, C.R.S., or contact the QSA Local Government Division at




PART 4 - DEET OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES NQ Please use this space lo provide any explanalions or comments:

Doss the antity have outstanding deb1?

4.2 s the debt repayment schedule attached? If no, MUST explain:
J
4-3 s the entity current In its debt service payments? If no, MUST explain: = O
[ - .
o Please complete the following debt schedule, If applicable: ipi ly Include principal I Qutstanding at lssued during |het¢red durlng:
Y « (please only Include pri
amounis} P e o “ i baglﬁnlng of year* year I DUSEREIY & yTean
Ganeral obligation honds 3 -18 1% R -
Revenue bonds $ -8 -8 -8 -
Notesit.oans 'S 2,466,700 | § -1 % 96,000 | § 2,370,700
Lease Liabilitles -1$ -1 % -8 -
Developer Advances 5568435( § aE -1 8 5,568,435
QOther (spacity): 3 _-1$ -1 8 -18 N
I I s 609,135 | s s seoo0]s FXE
‘must agree Lo prior yaar ending befance
Please answer the following questions by marking the appropriate boxes. YES NG
4.5 Does the antity have any authorized, but unissued, debt [Section 29-1.605(2) C.R.8.]?
i yos. HOW much?
Date the debt was authorized:
4.6 Does the entity intend to issue debt within the next catendar year?
ifyes: How much?
4.7 Does the entity have dabt that has been refinanced that it is stlll responsible for?
IFyas: What is the amount cutstanding? $ -

4.8 Does the entity have any lease agreemants? [} O]
If yes: What Is being leased?
What Is the original date of the l¢ase?
Number of years of lease?
Is the lease subject to annual appreprlation? [m]
What are the annual lease payments?

PART 5 - CASH AND INVESTMENTS
|F{W- _UL;JT_]__—'ITOTKL B Ficase use this space to provide any
5.1 YEAR-END Total of ALL Checking and Savings accounts
5-2 Certificates of deposit

TOTAL CASH DEPOSITS 3 411,289

Investments (if (nvestment Is & mutual (und, pleasa list underiying investmanis):

Fidellty Treasury Fund $ 136,539
$ B
5.3 s -
3 B
o 3 136,539
OTAL CA AND 3 547,828
P A alla q 0 pro O A
5.4 Are the entity's Investments legal tn accordance with Section 24-75-601, et. seq., C.R.S.7 < a a
6.5 Are 1he antity's deposits In an eligible {Public Deposit Protection Act) public depository {Section 11- o 0

10.5-101, et seq. C.R.5.)7 If no, MUST explain:




6-1
6-2

Piease amn-sv.'e:hr: fo:tlo‘ ving question By marking in the app priatc box
BDoes the entlty have capltalized assets?

Has the entity performed an annual Inventory of capital assets in accordance with Section 29-1-506, C.R.5.7 If no,

MUST explain:

Balance s |

rrbeginning of 1he :
i
WEAL 1 |

Caletions Yeor-End Balanco

6-4

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress cip}

Leased Right-to-Use Assets

Intangible Assels

Other {explain): Capital assets

Accumulated Amortization Right to Use Leased Assels (Enter 2 negative, o credil, batance)
Accumulated Depreclation (Enter a negalive, or aredi, balance)

Land

Bulldings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cipy

Leased Right-lo-Use Assets

Intangible Asseis

Other (explaln):

Accumulated Amortization Right to Use Leased Assets (Enter a negative, or cradil, balance)

Accumtlated Depreciation (Entar a negative, or cradil, balanca} i 2
m 3 -18

Does the entity have an "old hire" firefighters’ pension plan?
Does the entity have a volunteer firefighters’ pensicen plan?
Who administers the plan?

Indicate the contributions from:

Tax (property, SO. sales, alc):
State contribution amount:
Other (gits. donatlons. ate.)

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

L

A e B T $ B -1
_ kN $ -8 -1
$ -1 S -1$ .
$ ES N $ S
s -ls s -5 -]
$ -18 b} -13 -
Is s s 1 -
|_$ =15 $ -18 |
) 523462 | § = I S i 523462
] (34,077)] 8 (26173)| § -8 __|340,250)
$ s -1 -1s -1
$ 209,385 | § (26,173} $ -8 183,212

Balance -
beginning of
! yaar:

-End Balance

PP

o
]

.

¢ Must ;grn Epnor ymu-ﬁ;u-! balance

[s
s -1s

'8 -1 L=
'S_ -1 8 E— |
s S -
$ ol T =
$ -8 -
(s -5 =
s s -]
'S = R -
[ -Is -
$ L -

+ Ganerally copilnl assel addilions should be repertad at eapilal eutlay on ling 3-14 and capitalized

in d

wath the g I's

1 podcy, Pleass expliin any discrepancy

PART 7 - PENSION INFO
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] Ploase use this space to provide any . i or ts:

P

Please use this space to pravide any explanations or commants:




PART 8 - BUDGE I INFORMATION

Please answer the following question by marking in the appropriate box YES

Plaase usa this space to provide any expl
Did the entity flle a current year budget with the Department of Local Affairs, In accordance with O

81 Section 28-1-113 C.R.S.7 If no, MUST explain: .
8.2 Did the entity pass an appropriatlons resolution in accordance with Section 29-1-108 C.R.5.7 (] o O
" If no, MUST explaln:
If yes. Please indicate the amount appropriated for each fund separately for the year reported
] G rlatary.Fund Name

Genera! Fund
Debt Fund

83,060

$ |
$ 208,181

$ =
s

PART ¢ - TAX PAYER'S BILL OF RIGHTS

Please answer the fallowing qucstié'n’by marking in the appropriate box YES

‘ Please use this space to provide any explanalions or comments;

9-1 Is the entity in compliance with all the provisions of TABOR [State Constltution, Article X, Section 20{5)]?
Nota: An alection b pl the g: from tha spending li B of TABOR doos nol exempl the govemment frem tha 3 pereent cmargeney teictve
quirement. All go is should determine il they mest this regskament of TABOR,

PART 10 - GENERAL INFCRMATION

Please answer the tollowing quastion by marking in the appropriate bhox YES

Pleass uas this space to provide any explanations or comments:

10-1
If yea
Date of formatlon.

Is this application for a newly formed govarnmental entity ?

10.2 Has the anlity changed its name in the past or current year? O £}
IFYes NEW name

PRIOR name
10.3 Is the entity a metropelitan district? @ Cl

10-4 Please indicate what services the entity provides:
[sueels. waler, sanitalion, parks & recreation, and traffic & safety control

10-5 Does the entity have an agreem'e-nt with another government to provide services? O i)
Ifyes: | ist the name of the other governmental entity and the services provided:

[

410-6 Does the entlty have a certified mill fevy? & ]
i yes Please provide the number of mills levied for the year reported (do not enter § amounts):
Bond Redemption mills| 36.825
GeneraliOther mllis| 16.000
0 52.825
e P Cp a d a O allo 0 0 O 0 a



Entity Wide: i General Fund | Governmantal Funds Notes

Urvestricled Cash & Investments 5 i 547,826 Unrestricied Fund Balan $ 145,249 Tota! Tax Revenus $ 312,914

Currenl Liabitities s i 5402 Total Fupd Balance $ : 145,249 Revenus Paying Dabt Service s 220,091

Deferred Inflow 3 258,449 PY Fund Balance 3 i 118,843 Tota! Revenus $ 312,844
| Total Revenue $ 92,823 Tolal Dol Servica Principal § 98,000

Tolal Expandhuras 3 ' 88,517 Tolal Dabt Sarvica Interes| 5 101,914

Govemmental & Interfund In $ 1 -

Tolal Cash & Invesimants $ 3 547,825 interfund Ou) $ i - Enterprise Funds

Transfers In $ - Proprietary 1 Net Position H 5

Transfers Qut $ - Currenl Aszsls s i - PY N Posllion s A

Proparty Tax $ 253,012 Defsmed Quilow s - Government-Wide

Debt Service Principal 3 96,000 Cumeni Lioblilss $ - Tolal Quistanding Debt 5 7,939,135

Total Expenditures $ 285,931 Delerred Inflow $ i - Aulhorized bul Unlzsued s 41,017,600

Tolal Developer Advances s ! Cash & Investmanis s i - Year Authorized 147412003

Tolal Developer Repayments $ Principat Expense H .



PART 12 - GOVERNING BODY APPROVAL

Please answer the rolio'f.'ilwgaﬁes}fdn iﬂ'imarking in the appropriate Eox YES

121 It you plan to submit this form slectronleally, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an efectronic submission of an application for e ption from audit hat includes goveming board signatures obtained ihrough a program such as Docusign or Echosign.
Raquired el and safeguards are as foll

. The preparer of the application |s respensible for obtaining board signatures that comply with the requirement in Section 23-1-604 (3}, C.R.5., that siates the application shall be gersonally reviewed, approved, and signed by a majority of the members
of the governing body.

» The application must be accompanied by the signature history d t created by the electronic signature soff . The sig| history document must show when the decument was created and when the document was emalled to the various
parties, and include the dates the individual board bers signed the d The signature history must also show the Individuals' ernall addresses and IP address.

= Office of the State Auditor staff will not coordinate obtaining signatures.

The application for axemplion from audit form created by our office includes a section for g ing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mall including original signatures.

2) Submit the application electronically via amail and either,

a. Include a copy of an adopted resclulion that documents formal approval by the Board, or

b. Include electronic signatures obtalned through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing body By signing, each individual member 18 certifying they are a duly elected or appointed officer of the focal government. Governing membars may be venhed, Also by signing, the individual member cestdies thal
this Application for Exemplion from Audil has been prepared consisten! with Secltion 29-1-604, C.R_$., which states that 2 governmantal agency with ravenue and expendilures of $750,000 or less must have an application prepared by an ndep accounient will
knowledge of governmenial accounting, complated to the bast of their knowledge and is accuraie and true. Use additional pages il needed

Pri of ALL mambers of the governing body below. A MAJORITY of the members of the gawerning body must camplete and sign in the colump below

EL T i Charles Crum . attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this applicatlon for exemption from audit.
Slgned Date:
My term Expires: May 2025

Charles Crum

1, Mark Foster , attest that | am a duly slected or appeinted board member, and that | have
personaily reviewed and approve this application for exemption from audit.
Mark Foster Signed —slie_ Data: 1722

My term Expires: May 2023
il I, JacobFrancis________ , attest that | am a duly elected or appolnted board member. and that ) have
personally raviewed and apprave this application for exemption from audit.
Jacob Francls Signed. Data; " .18
My lerm Expires: May 2023

LRk L Tracy Matthews__ . attest that | am a duly elected or appointed board member, and that | have
persenally reviewed and approve this application for exemption from audit.
Tracy Matthews Signed. Date; M 17 b
My term Expires:____May 2025
Bl I, __Sonnle Fleming attest that ! am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.
Sonnle Fleming Signed Date:

My term Expires:___ May 2025

l, , attest that | am a duly elecled or appeinted board member, and that | have
personally reviewed and approve this application for axemption from audit.

Slgned Date:
My term Expiros:

Full Nanss

1, , attest that | am a duly slected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:

My term Expires:

10



EXAMPLE - DO NOT FILL QUT THIS PAGE

This sample resolulionfordinance for esemplion Irom audif is provided as sn exampls of he documenlalion that 1s required, the vording may be used as a basis for your own local Qovernmed dn
ordinance or resolulion making any changes \whese applicable Legal counsel should he consulted regarding any queslLions

RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT Mayor/President/Chairman, ete,
{Pursuant 1o Section 29-1-804, C.R.S.)

o RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR YEAR 20XX FOR THE {nnme ATTEST:
of government), STATE OF COLORADO.

IWHEREAS, the (goverolog body) of (name of government) wishes to clatm exanption Xom the andit requirements of
Kection 29-1-603, C.R.S.; and

IWHEREAS, Section 20-1-604, C.R.S.. states that any local governmnen: where neither reventiea nor expenditures exceed
keven hundred and fifty thousand dollars inay, with the approval of the Sture Anditor, be exempt fram e provision of [Town Clerk, Secretary, etc.
[Section 29-1-603. C.R.S.; and

[Choose 1 or 2 below, syhichever is applicnbie]

IYWHEREAS, neither revenue nor expeadinwes for (nate of govorument) exceeded $100.000 for Yenr 20XX. and . Pme
[Type or Print Names of Ferm
VHEREAS, an application for exemption from sudil ta* faame of guverament) has been prepared by (name of Mcmbcg of Goveming BOd!{ L:‘mms Sigl_“_““rc

fndividual), a person skilled in govemmentn] nccountun. fasl

DR

2)WHEREAS, neither reveniies nor expesditons for (o ams of governmen ) exceeded $750.000 for Year 20XX; and

WHEREAS, an application for exemplion from awlt for (name of goverameat) has been prepared by (mame of
individual or firm). an indeper.den c~countant with krowledge of gaverminenial accowmting: and

[WHEREAS, said application for eveaptica %om 2cait hae been campleted in accerdance with regulnticms, issued by the
[State Auditor,

INOW THEREFOR.E, be it resrlvad/onlalied by the (governing body) of the (aame of goveroment) that the application
ffor exemption from awit for (Deme of grvernment) for the year ended 20XX, has been personally
Feviewed and is hereby zpproved by o majority of the (goveraing body) of the (name of governmenr): that those
imembers of the (governing body) Yave signified their approval by signing below: and that this resolution shall be
pttached to, and shall becomie a mart of. the application for exemption from audit of the (name of government) for the
year ended SR b, o

ADOPTED THIS ___ day of . AD.20XX.

i
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& Document e-signed by Tracy Matthews (tracy.matthews417@gmail.com)
(<] 9 Y 3 g
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