
 

{00685892}    

 

FOUR MILE RANCH METROPOLITAN DISTRICT NO. 1 

ANNUAL REPORT 

 

FISCAL YEAR ENDING DECEMBER 31, 2022 

 

 Pursuant to § 32-1-207(3)(c), C.R.S., any special district created after July 1, 2000, shall 

file a special district annual report for the proceeding calendar year by October 1 of each year.  

For the year ending December 31, 2022, the District makes the following report: 

 

(A) Boundary changes made:  

 

 There were no boundary changes made in 2022. 

  

(B) Intergovernmental agreements entered into or terminated with other 

governmental entities:    

 

 The District did not entered into or terminate any intergovernmental agreements 

with other governmental entities in 2022. 

  

(C) Access information to obtain a copy of the rules and regulations adopted by 

the board:  

 

 To date, the District has not adopted any rules and regulations. 

 

(D) A summary of litigation involving public improvements owned by the special 

district: 

 

 None. 

 

(E)       The status of the construction of public improvements by the special district: 

 

The District has completed construction of all anticipated public improvements. 

 

(F) A list of facilities or improvements constructed by the special district that 

were conveyed or dedicated to the county or municipality: 

 

 The District did not construct any facilities or public improvements during the 

report year that were conveyed or dedicated to Fremont County or Cañon City. 

 

(G)    The final assessed valuation of the special district as of December 31 of the 

reporting year: 

  

 The has received a certification of valuation from Fremont County that reports a 

taxable assessed valuation for the District for 2022 of $4,985,886, for collection 

in 2023.  The District certified a mill levy of 51.435 mills to be assessed against 

the properties within the District. 
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(H) A copy of the current year’s budget: 

 

 A copy of the 2023 adopted budget is attached as Exhibit A. 

 

(I) A copy of the audited financial statements, if required by the “Colorado 

Local Government Audit Law,” part 6 of article 1 of title 29, or the 

application for exemption from audit, as applicable: 

  

 A copy of the Application for Exemption from Audit for 2022 is attached as 

Exhibit B. 

 

(J)     Notice of any uncured defaults existing for more than ninety days under any     

debt instrument of the special district: 

 

The District is not aware of any uncured events of default, which continue beyond 

a 90-day period, under any debt instrument 

 

(K)    Any inability of the special district to pay its obligations as they come due 

under any obligation which continues beyond a ninety-day period:  

  

 None. 
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EXHIBIT A 

2023 Budget 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



PINNACLE
CcINSt,ILTINC C ROL-,t1 I NC.

Management Budget Report

BOARD OF DIRECTORS
FOUR MILE RANCH METROPOLITAN DISTRICT NO. 1

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31,2023 including the comparative information of the forecasted estimate for the year
ending December 31, 2022 and the actual historic information for the year 2021.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user's conclusions about the results
of operations for the forecasted periods.

Pinnacle Consulting Group, Inc.
January 28,2023

Loveland
550 West Eisenhower Boulevard, Loveland, CO 80537

(970)669-3611

Denver
6950 East Belleview Avenue, Suite 200, Greenwood Village, CO 80111

(303)333-4380

www. PinnacleConsultingGrouplnc.com



FOUR MILE RANCH METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS  

GENERAL FUND

(a) (b) (c) (f)

2021 2022 2022 2023

Unaudited Adopted Projected Adopted

Revenues Actual Budget Actual Budget

Property Taxes 67,685$          76,761$          76,761$          79,774$          

Specific Ownership Taxes 10,923            12,282            12,282            12,764            

Interest Income 2,062              2,000              2,000              2,000              

Total Revenues 80,670$          91,043$          91,043$          94,538$          

Expenditures

Operations & Maintenance:

Landscape Maintenance & Repairs 23,671$          37,400$          37,400$          37,400$          

Administration:

Accounting 16,031            16,500            16,500            17,500            

County Treasurer's Fee 2,034              2,303              2,303              2,393              

Election Costs -                  1,500              1,675              15,000            

Insurance 2,482              2,657              2,657              2,606              

Legal Services 9,882              15,000            10,000            15,000            

Office and Other 1,535              2,000              1,500              2,000              

Directors Fees 61                   700                 700                 700                 

Contingency -                  5,000              -                  5,000              

Total Expenditures 55,696$          83,060$          72,735$          97,599$          

Revenues over/(under) Expenditures 24,973$          7,983$            18,308$          (3,061)$           

Beginning Fund Balance 93,969            79,510            118,943          137,250          

Ending Fund Balance 118,943$        87,492$          137,250$        134,189$        

COMPONENTS OF ENDING FUND BALANCE:

Emergency Reserve (3% of Revenues) 2,420$            2,731$            2,731$            2,836$            

Operating Reserve (25% of Expenses) 13,924            20,765            18,184            24,400            

Unrestricted 102,598 63,996            116,335          106,953          

TOTAL ENDING FUND BALANCE 118,943$        87,492$          137,250$        134,189$        

Mill Levy

Operating 16.000 16.000 16.000 16.000

Debt Service 41.735 36.825 36.825 35.435

Total Mill Levy 57.735 52.825 52.825 51.435

Assessed Value 4,232,085$     4,797,555$     4,797,555$     4,985,886$     

Property Tax Revenue

Operating 67,713 76,761            76,761            79,774            

Debt Service 176,626 176,670          176,670          176,675          

Total Property Tax Revenue 244,339$        253,431$        253,431$        256,449          

Modified Accrual Budgetary Basis

1



FOUR MILE RANCH METROPOLITAN DISTRICT NO. 1

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS  

DEBT SERVICE FUND

(a) (b) (c) (f)

2021 2022 2022 2023

Unaudited Adopted Projected Adopted

Revenues Actual Budget Actual Budget

Property Taxes 176,552$        176,670$        176,670$        176,675$        

Specific Ownership Taxes 28,634            28,267            28,267            28,268            

Development Fees 29,000            8,000              25,000            8,000              

Interest Income 354                 1,500              1,500              1,200              

Total Revenues 234,540$        214,437$        231,437$        214,143$        

Expenditures

2017 Loan - Interest 102,183$        97,681$          97,681$          93,880$          

2017 Loan - Principal 92,300            96,000            96,000            99,800            

Trustee & Paying Agent Fees 1,500              1,500              1,500              1,500              

Contingency -                  10,000            -                  10,000            

Total Expenditures 195,983$        205,181$        195,181$        205,180$        

Revenues over/(under) Expenditures 38,558            9,256              36,256            8,963              

Beginning Fund Balance 341,444          316,873          380,001          416,257          

Ending Fund Balance 380,001$        326,129$        416,257$        425,220$        

Debt Reserve Required 200,000$        200,000$        200,000$        200,000$        

Debt Service Coverage Ratio 104.70% 105.00% 105.00% 105.00%

Modified Accrual Budgetary Basis

2
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EXHIBIT B 

Application for Exemption from Audit for 2022 



LONG FORM

Under the Local Government Audit Law (Section 2S-1-601, el sag.. C.R.S.) any local government may apply for an exemption from audil If neilher revenues nor expendilures exceed $750,000 for me year

O

OSA LG Web Portal

hsrs

n

https://appe.leg.co.gov/aea/lq

Email osa.lg@coleg.gov or Phone. 303’669'3000QUESTIONS?

1

APPLICATION FOR EXEMPTION FROM AUDIT

FOR LOCAL GOVERNMENTS WITH EITHER REVENUES OR EXPENDITURES MORE THAN $100,000 BUT NOT MORE THAN $750,000

If your local government has either revenues or expenditures of LESS than $100,000, use Hid SHORT FORM

READ ALL INSTRUCTIONS BEFORE COMPLETING AND SUBMI FTING THIS FORM

POSTMARK OATES WILL NOT BE ACCEPTED AS PROOF OF SUBMISSION ON OR BEFORE THE SIATUATORY DEADLINE

CHECKLIST

FILING METHODS

IMPORTANT1

ALL APPLICATIONS MUST BE FILED WITH THE OSA WITHIN 3 MONTHS AFTER THE ACCOUNTING YEAR-END. FOR EXAMPLE APPLICATIONS MUST BE RECEIVED BY THE OSA ON OR RFFORF MARCH -r 1 PGR GOVERNMENTS V»»TH
A DECEMBER 31 YEAR-END.

GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS
PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS

PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE ACCEPTED.

APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED.

APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

Has the preparer signed the application?

Has the entity corrected all Prior Year Deficiencies as communicated by the OSA?

Checkout our new web portal. Register your account and submit

electronic Applications for Exemption From Audit, Extension of

Time to File requests. Audited Financial Statements, and more!

See the link below.

All Applications cor Exemption hom Audil are subject io review and approval by the Office o: inc Stale Auditor.
Governmental Activity t»hciild be repcil^d on Hie Modified Acciual Basis

Proprietary Activity should be reported on the Cash or Budgetary Basis A Budget Io GAAP reconciliation is provided in Part 3
Failure to trie an application or denial of the request could cause the local government to lose its exemption from audit for that year and the ensuing year.

In tna? event. AM AUDIT SHALL BE REQUIRED.

NEW METHOD!

WEB PORTAL: Register and submit your App icallons al our new portal
MAIL: Office of the Slate Auditor

. ocai Government Audit Div sion

1525 Sherman Si., 'th Floor

Denver. CO 80203

FOR YOUR REFERENCE COLORADO REVISED STATUTES CAN BE FOUND AT THIS ADDRESS

http/Aifi‘iflv,lQ?<f?n|P?|:|i?xpmrh<>Hoprc>rCdpiQpBdq/

EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC
To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and submit it to the Office of lhe Slate Auditor (OSA) for approval.

Any preparer of an Application for Exemption from Audil must be an independent accountant wilh knowledge of governmental accounting

Approval for an exemption from audil Is granted only upon the review by the OSA.

-or-

Has the application been PERSONALLY reviewed and approved by the governing body?

Are all sections of the form complete, Including responses to all of the questions?

Did you Include any relevant explanations for unusual items In the appropriate spaces at the end of each section?

Will this application be submitted electronically?

If yes. have you read and understand lhe new Electronic Signature Policy? See new
policy

Have you Included a resolution?

Does the resolution state that the governing body PERSONALLY reviewed and approved the resolution In an open public meeting?

Has the resolution been signed by a MAJORITY of the governing body? (See sample resolution.)

Will this application be submitted via a mall service? (e.g. US Post Office, FedEx, UPS. courier.)

C It yes, does the application Include ORIGINAL INK SIGNATURES from the MAJORITY of the governing body?



LONG FORM

YES NO

If Yes, date filed:

2

APPLICATION FOR EXEMPTION FROM AUDIT

CERTIFICATION OF PREPARER

PRE PARt'.R (SIGNATURE REQUIRE 0 )

NAME OF GOVERNMENT

ADDRESS

CONTACT PERSON

PHONE

EMAIL

For the Year Ended

12/31/2022

or fiscal year ended:

Four Mile Ranch Metropolitan District No. 1

CIO Pinnacle Consulting Group, Inc.

5S0 W. Elsenhower Blvd.

Loveland, CO 80537

Teresa Adler

(970) 669-3611

teresaajgpcgl.com

Teresa Adler

District Accountant

Pinnacle Consulting Group, Inc,

550 W Eisenhower Blvd, Loveland, CO 80537

970-669-3611
3/15/2023

District Accountant

Has the^K^^d'YtJr?orhM'^distHrtm^2^Tiiile32^rticle 1 Special District Notice of Inactive Status
during the year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-
104 (3), C.R.S.]

I certify that I am an independent accountant with knowledge of governmental accounting and that the information in the Application Is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME:

TITLE

FIRM NAME (i< applicable)

ADDRESS

PHONE

DATE PREPARED

RELATIONSHIP TO ENTITY



148,045 399,783

1-6

230,425

i
230,425 1

5,402

All Other Liabilities (spBcify...) (from Part 4-4)

79,774 176,675

79,774

5

382,786

145,249 17,892

145,249 5 400,678

1-38

230.425 }3 -.1.

3

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

PcscHptlon DescriptionGeneral Fund" Oebt SerufcD'

TOTAL ASSETS(add lines 1-1 through 1-10) (add lines 1*1 through 1-10) TOTAL ASSETS

(add lines 1-t6 through 1-20) TOTAL CURRENT LIABILITIES (add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES

(add lines 1-31 through i-26)TOTAL LIABILITIES(add lines 1-21 through 1-26} TOTAL LIABILITIES

(add lines 1-2B through 1-29) TOTAL DEFERRED INFLOWS (add lines V2B through 1-29) TOTAL DEFERRED INFLOWS

I
(.idd hoes 1*12 through i-;a) TOTAL DEFERRED OUTFLOWS

TOTAL ASSETS AND DEFERRED OUTFLOWS

Governmental Funds

s

A
s_

8

(jdd imci i t? iiirexnth i 13) TOT AL DEFERRED OUTFLOWS

TOTAL ASS E T S A N D“DEF E R R E OU T F LOWS

1-12

1-13

1-14

1*15

1-28

1-29

1-30

Deferred Outflows of Resources:

[specify...]

[specify ,,]

Deferred Inflows of Resources:

Deferred Property Taxes

Lease related (as lessor)

Assets

Cash & Cash Equivalents

Investments

Receivables

Due from Other Entities or Funds

Other Current Assets [«p«ciiy..j

Deferred Inflows of Resources

Pension/OPEB Related

Other [spedhr. . I

Proprietary Debt Outstanding

Other Liabilities |«p«ity,T.];

Capital & Right to Use Assets, net (from 64)

Other Long Term Assets (wetty ...|

Emergency Reserves

Other Designatlons/Reserves

Restricted

Undaslgnated/Unreserved/Unrestricted

| Please use this space io

provide explanation of any

J items on this page

* Indieot* Nam* of fund

NOTE; Attach additional sheets as necessary

1-16

1-17

1-18

1-19

1-20

1-21

1-22

1-23

1-24

1-25

1-26

1-27

1-33

1-34

1-35

1-36

1-37

Liabilities

Accounts Payable

Accrued Payroll and Related Liabilities

Unearned Property Tax Revenue

Due to Other Entities or Funds

All Other Current Liabilities

Add lines 1-27, 1-30 and 1-37

This total should be the same as line 1-15

TOTAL LIABILITIES, DEFERRED INFLOWS. AND FUND

balance

Add lines 1-27, 1-30 and 1-37

This total should be the same as line 1-15

TOTAL LIABILITIES. DEFERRED INFLOWS, AND NET

POSITION

Add lines 1-31 through 1-36

This toial should he the same as line 3-33

TOTAL NET POSITION

Add linos 1-31 through 1-36

This total should be the same as line 3-33

TOTAL FUND BALANCE

1-1

1-2

1-3

1-4

1-5

I:
|~8
is

Proprktary/Fidj^v^Funds^

Fund’ * Fund’

$

5

s

$

5

$

$

$

J

J

8

s.

£

$

$

$

$

$

$

$

$

J

$

$

8

£

£

£

2,061

79,774

5,102

300

445

too

$

$

$

$

5

$

$

$

$

$

$

A
£

$

$

$

$

$

$

$

695

176,675

S

s

J
_s

_s

s

8

[j
J

J

8

5

_S

I*

s

j

sz

$

5

$

$

1

$

$

$

$

3

$

$

$

6

$

J

$

| $

5

$

$

$ _

$

$

8 1
$

*

8

8

5,402 8

- 8

- 8

,-x 8

- 8

- 8

- 8

- 8

- 5

- $

- 8

- $

- $

»

2. $

Fund Balance

1-31 Nonspendable Prepaid

1-32 Nonspendabte Inventory
Restricted iipwlty...]

Committed (ip«irv...|

Assigned (ip«irr.„i

Unassigned:

:
[7
h

Assets

Cash & Cash Equivalents

Investments

Receivables

Due from Other Entities or Funds

Property Tax Receivable

AH Other Assets [tp-tewy:.,]

Prepaid Insurance

1-7 Utility Depos t

1-8

1-9

1-10

1-11

577,353 1

Liabilities

Accounts Payable

- Accrued Payroll and Related Liabilities

Accrued Interest Payable

Due to Other Entities or Funds

All Other Current Liabilities

Lino fl •

3:
5

-8

- $

- 8

s
Total Current Assets $

T
s

$

8

$577,353

Deterred Outflows of Resources

[specify. .)

[specify.

176,675

(Net Position
Net Investment In Capital Assets



$ 92,823 $ 220,091 $ $2-8

Licenses and Permits Licenses and Permits2-9

$ 92,823 $ 220,091 * $2-24

Other Financing Sources

Debt Proceeds

$ 8 SOther |>pKitv..j: Other [tparity. 82-28

2-29

i 1 £
2-30

$ 220091 $ J

4

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds Prop rieiaryfFiduciary Funds

EcscripL on DcsonptlonGcnoral Fund* Debt Service* Fund* Fund'

GRAND TOTALS

Lease Proceeds

Developer Advances

2-25

2-26

2-27

Other Tax Revenue (sp«ify .];

Interest

Development Fees

Other Flnanc ng Sources

Debt Proceeds

Lease Proceeds

Developer Advances

Tax Revenue

Property (Indudt kided in Qutittoa i04]

Specific Ownership

Sales and Use Tax

Other Tax Revenue [specify „j:

Highway Users Tax Funds (hutfj

Conservation Trust Funds iLonwy)

Community Development Block Grant

Fire & Police Pension

Grants

Donations

Charges for Sales and Services

Rental Income

Fines and Forfeits

Interest/lnvestment Income

Tap Fees

Proceeds from Sale of Capital Assets

All Other (specify...]:

2-10

2-11

2-12

2-13

2-14

2-15

2-16

2-17

2-18

2-19

2-20

2-21

2-22

2-23

Highway Users Tax Funds (hutfj

Conservation Trust Funds (Lottery)

Community Development Block Grant

Fire & Police Pension

Grants

Donations

Charges for Sales and Services

Rental Income

Fines and Forfeits

Interest/lnvestment Income

Tap Fees

Proceeds from Sale of Capital Assets

All Other [specify...]: ARC Fees

Covenant Violations

Add lines 2-25 through 2-28

TOTAL OTHER FINANCING SOURCES

Add lines 2-9 through 2-23

TOTAL REVENUES

Add lines 2-1 through 2-7

TOTAL TAX REVENUE

Add lines 2-25 through 2-28

TOTAL OTHER FINANCING SOURCES

Add lines 2-a through 2-23

TOTAL REVENUES

Please use this space to

provide explanation of any

items on this page

Add lines 2-24 and 2-29

TOTAL REVENUES AND OTHER FINANCING SOURCES

Add lines 2-24 and 2-29

TOTAL REVENUES AND OTHER FINANCING SOURCES

Add lines 2-1 through 2-7

TOTAL TAX REVENUE

2-1

2-2

2-3

2-4

2-5

2-6

2-7

S

8

£

8

8

£

¥

8

£

£

8

8

£

£

¥
$

8

8

$

’$
£

$

£

£

8

76,634

11,515

3,674

1,000

£

£

$

$

¥
$

¥

$

8

$

8

$

$

$

£

£

$

£

$

$

$

$

$

£

$

176/376

22.863

4,850

16,000

$

$'
$

$

£

8

8

$

8

£

8

$

$

$

8

£

¥
8

$'
$

¥
8

8

$

8

$

8

$

8

8

'$
$

8

£

8

£

£

£

8

£

£

$

£

8

£

$

A
£

8

$ 312,914

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES 1or all funds (Line 2-29} arc GREATER than 5750,000 - STOP. You may not use this form. An audit may he required. See Section 29-1-604, C.R.S., or contact the OSA

Local Government Division a1 (303) 869-3000 lor assistance.

92 623 $

Tax Revenue

Property (include 104]

Specific Ownership

Sales and Use Tax



[
33,397

33,120

(»houW milch •mount k» 4*4) (>ho<rtj m4teh amount In 4^4)

$ 66,517 $ 199,4143-22 $ $

$ $ S I

t 126,306 20,677 1 s

3-31 Fund Balance, January 1 from December 31 prior year report

116,943 A 380,001 1 A

A A A

11 145,249 400,678 A A
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PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Governmental Funds

Line # | DescriptionDescription General Fund" Debt Service*

GRAND TOTAL

s 265.931

ProprietarylFiiiuciary Funds

Fund" Fund*

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) arc GREATER than 5750,000 STOP. You may not use this form. An audit may bo required. Sec Section 29-1-604, C.R.S., or contact the OSA Local Government Division at
(303) 869-3000 for assistance.

3-1

3-2

3-3

3-4

3-5

3-6

3-7

3-8

3-9

3-10

3-11

3-12

3-13

3-14

3-15

3-16

3-17

3-18

3-19

3-20

3-21

Expenditures

General Government

Judicial

Law Enforcement

Fire

Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assoc.

Health

Culture and Recreation

Transfers to other districts

Other [ipteffy

Net Increase {Decrease} in Net Position

Une 2-29, less line 3-22, plus line 3-29, less line 3-23

Prior Period Adjustment {MUST explain)

Net Position, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

Net Position, January 1 from December 31 prioryear

report

Please use this space to

provide explanation of any

items on this page

Add lines 3-1 through 3-21

TOTAL EXPENDITURES

A

$

Expenses

General Operating & Administrative

Salaries

Payroll Taxes

Contract Services

Employee Benefits

Insurance

Accounting and Legal Fees

Repair and Maintenance

Supplies

Utilities

Contributions to Fire & Police Pension Assoc.

Other

Capital Outlay

Debt Service

Principal

Interest

Bond Issuance Costs

Developer Principal Repayments

Developer Interest Repayments

All Other

Add lines 3-1 through 3-21

TOTAL EXPENSES

(from line 2-24)

(from line 3-14)

(irorn line 3-H. 3-U)

(Add lines 3-23 through 3-28) TOTAL

TRANSFERS AND OTHER EXPENDITURES

(Line 3-27, plus line 3-28, less line 3-26, less line 3-25,

plus line 3-24) TOTAL GAAP RECONCILING ITEMS

£
£
£
£
£
£
J
$

£
£
£
£
$

$

£
£
A

A
£
A
$

£
£
£
A
£

$

£
£
£
£
£
£
$

$

£
$

£
£
£
$

£
£
£
£
£
£
$

£
£
£
£
£
$

96,000

101,914

1,500

A
A

£
A

A

A
s

A

A
A
A
A
$

$
^£
- $

-$
^£

A
_l£
2_ «
- $

• ’
- $

- $

- $

£
£
£
£
A

£
$

£
£
£
£
A
$

s

s

$

A
A
$
s

A

$

A

A
A

A
$

3-30 Excess (Deficiency) of Revenues and Other Financing

Sources Over (Under) Expenditures

Line 2-29, less line 3-22, less line 3-29

3-32 Prior Period Adjustment {MUST explain)

3-33 Fund Balance, December 31
Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

Net Interfund Transfers (In) Out

Other [specify...jfenter negative for axpanx)

DepreclatlonfAmortlzation

Other Financing Sources

Capital Outlay

Debt Principal

3-23 Interfund Transfers (in)

3-24 Interfund Transfers out

3-25 Other Expenditures (Rovinuei):

3-26

3-27

3-28

3-29

Capital Outlay

Debt Service

Principal

Interest

Bond Issuance Costs

Developer Principal Repayments

Developer Interest Repayments

All Other

Treasurer Fees



PIvam use Ihla space lo provide any cxpfoMllona or comments:

o4-3

4*4

2,466700 96,000 2.370,700

5,566,435 5.560,435

96,000 7,939.135

4-5

1H yes

3
Q

[I

73"

3K

Please use this space to provide any explanations or comments

$ 411,289

136,539

5-3

u o

o5-5

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES NO

Outstanding at year-end

TOTAL

Please answer the following questions by marking the appropriate boxes. YES NO

Please provide the entity's cash deposit and investment balances. TOTAL

TOTAL CASH DEPOSITS

Please answer the following question by marking in the appropriate box YES NO N/A

5-1

5-2

Outstanding at

beginning of year*

5.4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.?

Are the entity's deposits In an eligible (Public Deposit Protection Act) public depository (Section 11-
10.5-101, et seq. C.R.S.j? It no MUST explain:

YEAR-END Total of ALL Checking and Savings accounts

Certificates of deposit

Issued during

year

Retired during

year

Please complete the following debt schedule, if applicable: (Piei 3* only incite p«k>cip*i
amounts}

General obligation bonds

Revenue bonds

Notes/Loans

Lease Liabilities

Developer Advances

Other (specify):

TOTAL INVESTMENTS

TOTAL CASK ANO INVESTMENTS

136,539

547,828

Investments (it Invcslmtnt I. * mutual lund, plaita list undarlylng Invaatmatila):

Fidelity Treasury Fund

41,017,600

1 1/4/2003

8.

1.

£
$

209,389

201,900

£

$

$
$
8

$
s
s
s

_$
A
s

A
8

,8

! $ 8.035,135
‘must agree lo prior year ending balance

J

$
8

$

8

8

8

J
8
8

8

$
$
$

s

4-1 Does the entity have outstanding debt?

4-2 Is the debt repayment schedule attached? II no, MUST explain:

I- _
Is the entity current In its debt service payments? If no, MUST explain:

I

PART 5 - CASH AND INVESTMENTS
AMOUNT |

Does the entity have any authorized, but unissued, debt [Section 29-1-605(2) CR.S.J?

How much?

Date the debt was authorized:

4-6 Does the entity intend to Issue debt within the next calendar year?

if yas How much? |~Y
4-7 Does the entity have debt that has been refinanced that it is still responsible for?

if yes What Is the amount outstanding?

4-8 Does the entity have any lease agreements?

If yes What Is being leased?

What Is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?

What are the annual lease payments?



PJoaso use this space to provlde any oxpFanntions or comments:

1
6-3

- $

209,385 (26,173)

6-4

Please use this space Io provide any explanations or eornmvnie :

What Is the monthly benellt paid tor 20 years of service per retiree as of Jan 17

Y&ar-End Balance

NO

TOTAL

523,462

(314,077)

PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS
Pioase answer the following question by marking in the appropriate box YES NO

6-1

6-2

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (Ci?:

Leased Rfght-to-Use Assets

Intangible Assets

Other (explain) Capital assets

Accumulated Amortization Right to Use Leased Assets |Entw*n*oativ*.<jr cr«dii, batancaj

Accumulated Depreciation (Enter MMflaliv*(orcr«lH,batanw>

o

c

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cip;

Leased Right-to-Use Assets

Intangible Assets

Other (wpuln):

Accumulated Amortization Right to Use Leased Assets |EM»r*tweMiverarerMW,

Accumulated Depreciation (£ntar Mgalhra, or cradH, balance}

Tax (property, SO. iata>, at«.|:

State contribution amount:

Other donation*, alej

—T*
—H

?

3

7-1

7-2

3

a

$

$

$

$

$

$

*
3
s

*.
3.

$

- 3

- 3

- 3

- s

- $

u
- 3

3

3
S

$

PART 7- PENSION INFORMATION
yes

3

3

3

3

3

3

$

_3

3
_$

3

[ 3 '
• Must Apraa la poor yaarand bolanca

- Generally capilil anal oddiliom zhould ba reported al capilal oulley on line 3-14 and capitalized

in accordance with lhe povarrvnetil's capitalization policy. Please explain any discrepancy

_3
|~3
[I

Does the entity have an “old hire" firefighters' pension plan?

Does the entity have a volunteer firefighters' pension plan?

if yes who administers the plan?

Indicate the contributions from*

C*mprtlc1hefca*T,iKa Clpflil S K^iiNTe.'JW ASU« IMrtC fer GOVERNMENTAL FifjDS:

Does the entity have capitalized assets?

Has the entity performed an annual Inventory of capital assets in accordance with Section 29-1*506, C.R.S.? If no,

^51 explain:

Addriurs

I

J
— -?

_d
3

=d
- . 3

—-1

±1

- ’ ''

Cov pir'C n-r lc’ onirg Cc p lf1 6 RipM-Tc .u« AAit"* 14Vr fpy PflOPRIETP^y FUNGS.

- 3

3

126.173) 3 r

3

3

- $

3

$
-3

• $

1$
.3

- 3

<*
:+|

- 1

• 3

- ’ 3
- . *

3

: . S_

-:L
. $

- 3

- 3 183,212

B 'c 10 1 .YC ii r-Ei rd Bp Ismt >?

-

523462~j
1340,250)

S.. nnpa - T ...
. tug i ri rig ' 1- I Ad.1l.nn5. Qi: ctia-c
j 1 |

TO”AL

Sa'anee-

; beg'nn'ng oJ t^i; i

r



Please use this space to prcvlele any explanalions or comments:

0 Ci8-1

0 o D8-2

Please use this space to provide any explanallons or comments;

94

Please use this space to provide any explanations or comments'

Q

Date of formation;

010*2 Has the entity changed Its name in the past or current year?

It Yes
NEW name

J
fc]

J
0

(s'

Please answer the following question by marking in (he appropriate box N/A

Total Appropriations By FundGovernmental/Proprlelary Fund Name

PART 10 - GENERAL INFORMATION

Please answer the tollowing question by marking in the appropriate box YES NO

-

PART 8 - BUDGET INFORMATION
YES NO

10*6 Does the entity have a certified mill levy?

If yas Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption mills

Genera IJOther mills

83,060

205,181

t$ the entity in compliance with all the provisions of TABOR [State Constitution, Article X. Section 20(5)]?

Not®: An tlcclion Io ejwrnpl th<r government from the spending limitalwn* ofTAGOR does nol excmpl tjic government from Uie 3 percent emergency tc serve

r Muiwnent* All jowrnmwIs iliould determine il they meet thtSi»]--i<grrwfTt Of TABOR.

General Fund
Debt Fund

$_

1
$
$

36.825

16.000

52.825U Total mills

Please use this space tc provide any additional explanations or comments not previously included;

Did the entity file a current year budget with the Department of Local Affairs, in accordance with

Section 294-113 C.R.S.? If no. MUST explain:
Did the entity pass an appropriations resolution In accordance with Section 294408 C,R.S.?

If no, MUST explain:

If yes Please indicate the amount appropriated for each fund separately for the year reported

104 Is this application for a newly formed governmental entity?

If yet-

PRIOR name

10*3 Is the entity a metropolitan district?

1 o*4 Please indicate what services the entity provides:

[sireels waler, sanitalion. parks & recreation, and traffic & safety control

10-5 Does the entity have an agreement with another government to provide services?

If yes the name of the other governmental entity and the services provided;

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)
Please answer the following question by marking in the appropriate box YES NO



1

. J

11/4/2003

&

OSA USE ONLY

$
$

$
s

$
s

$

$
$

5
$
$

$
$
$

$

$
$

3

5
3

$

$

$

$
$

S

s
$
$

$

$

7,939,135

41,017,600

Governmental

Tola! Cash & Investments
Transfers In
Transfers Out
Property Tax
Debt Service Principal

Total Expenditures
Total Developer Advances
Total Developer Repayments

Entity Wide:

Unrestricted Cash & Investments
Current Liabilities

Deferred Inflow

Govemmantal Funds

145,249 Total Tax Revenue

145,249 Revenue Paying Debt Service

118,943 Tola! Revenue

02,823 Tola! Debt Service Principal

68,517 Tola) Dab! Service Interest

Enterprise Funds

Net Posit ton

- PY Net Position

- Government-Wide

- Total Outstanding Debt

* Authorized but Untamed

- YearAuthorized

General Fund

547.828 Unrestricted Fund Balan 5

5,402 Total Fund Balance

258,449 PY Fund Balance

Total Revenue

Total Expenditures

Interfund In

547.828 Interfund Out

• Proprietary

- CurrentAssets

253,012 Deterred Outflow

96,000 Current Liabilities

265,931 Deferred Inflow

Cash & Investments

Principal Expense

Notes
312,914

220,091

312,914

98,000

101,914



*12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

Charles Crum

Mark Foster

Jacob Francis

Tracy Matthews

Sonnle Fleming

10

PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO

A MAJORITY of Vie members oJ the governing body must complete and sign in the column below.

fun JhJiJhiive-

Ful| Njrwr-

full Name

r ij« r*j*ne

pull flam*

f nil hjmr

print the I’l^rnes ol An members of iiie governing body below.

Full N.-inw

I, Sonnle Fleming , attest that I am a duly elected or appointed board member, and that I

have personally reviewed and approve this application for exemption from audit

Signed Dale: „

My term Expires^ May 2025

The Office of the Slate Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that Includes governing board signatures obtained through a program such as Docusign or£thoplgn.

Required elements and safeguards are as follows:

• The preparer of the application Is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3}, C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of tile nirfribers
of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various

parties, and include the dates the individual board members signed the document. The signature history must also show the Individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

1, Charles Crum , attest that I am a duly elected or appointed board member and that I have
personally reviewed and approve this application for exemption from audit.

Signed Date:

My term Expires: May 2025

I, , attest that I am a duly elected or appointed board member, and that I have

personally reviewed and approve this application for exemption from audit.

Signed Date:

My term Expires:

L Tracy Matthews , attest that t am a duly elected or appointed board member, and that t have
personally reviewed and approve this application for exemption from audit.

SlgnedTfrftftAfflrtfliYT Date: MMI l|i

My term Expires: May 2025

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of (he following three methods:
1) Submit the application in hard copy via the US Mall including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docuslgn or Echosign In accordance with the requirements noted above.

I, Mark Foster , attest that I am a duly elected or appointed board member, and that i have
personally reviewed and approve this appl cation for exemption from audit.

Slqnod-M—- Date:
My term Expires: May 2023

I, Jacob Francis , attest that I am a duly elected or appointed board member and that I have

personally reviewed and approve this application for exemption from audit.

Slaned->^^ Date:
My term Expires: May 2023

I, , attest that I am a duly elected or appo nted board member, and that I have

personally reviewed and approve this application for exemption from audit.

Signed Date:

My term Expires:

Below is the certification and approval of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the focal government Governing members may be verified Also by signing, the individual member cerbtie* ±ai
this Application for Exemption from Audit has been prepared consistent with Section 294-604, C R S.. which states that a governmental agency wiih revenue and expenditures of 3750,000 or less musl have an appl cation prepared by an independent accouniunt wrth
knowledge of governmental accounting, completed to the best of their knowledge and is accurate and true Use additional pages nil needed



Mayor/President/Chainuan, etc.

ATTEST:

Town Clerk, Secretary, etc.

(Choose I or 2 below, whichever ,U nppllcnb;e(

(i)WHEREAS, neither revenue nor expenditures for (nw of jov^jrr.etil) exceeded $100,000 for Yem 20XX, and

OR

(2)WHEREAS, neither revenues nor expe.K(4u'rti far (rum? of govern meat) exceeded $750,000 for Year 20XX, and

ADOPTED THIS day of A D 20XX.

11

EXAMPLE - DO NOT FILL OUT THIS PAGE

Type Or Print Names of

Members ofGoverning Body

WHEREAS, an ?pplication for exemption from nual* for (nmn« of govern meat) has been prepared by (tiame of
individual or firm), an independent recounlnnt with knowledge ofgovernmenial accounting; and

WHEREAS, said application for exemption *ircm swjft has been completed in accordance w|i|» regulations, issued by the
State Auditor.

WHEREAS, the (governing body) of (name of gcfleroxuent) wishes to claim exemption Mom the audit requirements of
Section 29-1-603. CJLS.; and

WHEREAS, Section 29-1-604. C.R.S.. states that any local govenunen: vd.*re neither revet’ t« nor expenditures exceed
icvcii hundred and fifty thousand dollars may, with the approval of the Sta^e A’ldjtor. be exempt from the provision of
Section 29-1-603. C R.S.: and

WHEREAS, an application for exemption fran audit fa* faarae of gtA'er^rarat) has been prepared by (name of
individual), a person skilled in governmental accountvw. m>l

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FDR YEAR 2QXX FOR THE (name

of government), STATE OF COLORADO.

RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

Date

Tenn

Ezun—s Signature

MOW THEREFOWE. be ft re*n>'.—Um'dred by the (governing body) of the (o«me of govcromoi t) tliat lhe epphcation
for exemption from audit for (n me tff givernment) for the year ended , 20XX, has been personally
reviewed and is hereby =pproved by a majority of the (governing both) of the (name of government): that those
members of the (governing body) !m‘re signified their approval by signing below; and that Uns resolution shall be
attached to, and shall become a p*tn of. lhe application for exemption from audit of the (name of government) for the
year ended . 2UXX.

This sample resolulion/ordinance for exemption Irani audit »s provided as an examples of the documentation trial is required, lhe wording may be used as a basis for your own local governing dneumer I il e-eiltii. iiowi-vri you MUST di;di your own

ordinance or resolution making any changes wtioru applicable Legal counsel should be consulted regarding any questions
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